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ÂĎÈČĎD� ĄBÈÐBCCBDǼ� ĖĂĄBÐÈÐÅĆÉDĆ� ÊĎD� ĐCCBDÈĊČÆĈBD� ÉCĆÅĄBD� ÅD� AÐČÈÈBĖ� ǼBÐ�ÀBÇBČDĔ
ǼBÐǺÈB�ÃBÈBÐ�ÁÅÉEÅÇÇÅDD�ÉDǼ�ÄÈBCÅD�ÀBČĆBE�

 BÅDÈĚĎÐÈÉDĆ

ÄÊHH�BHÐĤĔÉÊĜĦ

ĆÊĒH�ËÊÊĒHĦÊ�ÀĐGÊĜ� IĜÉ�ÄÊHHÊĜ

Ĝ� ÉÊH�ÃÊGÊĔĜÉÊHĐĦĤĤĔĦĪIĜË� ÍĞG� ÓOJ� IËIĤĦ�ÓOÒÕ� HÊĔÈĒĦÊĜ� ÉĔÊ� ÃÊGÊĔĜÉÊHÐĦÊ� BÊĦÊH� ÄĐIĤĐGĹ

GĐĜĜ� IĜÉ� ĆĦÊĚĐĜ� ÃÊĔËÊĤ� GĔĦ� ÓØ� ĄĔĦIĜĦÊHĪÊĔÈĒĜÊĜÉÊĜ� ÊĔĜÊ� ĄĞĦĔĞĜ� ĜĐÈĒ� HĦJ� ÕÔ� ÉÊĤ� ÃÊĹ

ĤÈĒÐĚĦĤHÊËFÊGÊĜĦĤ�ĚÌH�ÉÊĜ�ÃÊGÊĔĜÉÊHĐĦ�ÊĔĜJ

ÀĔÊ� ĄĞĦĔĞĜÐHÊ� EHĔĜËÊĜ� ÍĞHĮ� ÊĤ� ĚÊĒFÊ� ĚÌH� ÉĔÊ� IĤFĐËÊHIĜË� ÍĞĜ� ĠĚĚÊĜĦFĔÈĒÊĜ� IĚËĐEÊĜ� ÊĔĜÊ� ĤĐIĹ

EÊHÊ� IĜÉ� ĘFĐHÊ� CÊËÊFIĜË� ĔĜ� ÉÊH�ÃÊGÊĔĜÉÊĞHÉĜIĜËJ� ÁĤ� EHĐIÈĒÊ� ĔĜ� ÊHĤĦÊH� ǺĔĜĔÊ�ÊĔĜÊ� ÅĞGĢÊĦÊĜĪĹ

HÊËÊFIĜËJ� ÁĤ� ĘĠĜĜÊ� ĖÊ� ĜĐÈĒ� HĦ� IĜÉ�  ÊÉÊIĦIĜË� ÉÊH� IĚËĐEÊ� ÉĔĚĚÊHÊĜĪĔÊHĦ� ÎÊHÉÊĜĮ� ÎÊFÈĒÊ�

IĚËĐEÊĜ� ĜIH�GĔĦ� ĞEFĔËĐĦĞHĔĤÈĒÊG� CÊĚÊHÊĜÉIGĮ�ÎÊFÈĒÊ�GĔĦ�ĚĐĘIFĦĐĦĔÍÊG� CÊĚÊHÊĜÉIG� ĞÉÊH�GĔĦ�

ĐEĤÈĒFĔÊĤĤÊĜÉÊH� ĎIĤĦÐĜÉĔËĘÊĔĦ� ÉÊĤ� ÃÊGÊĔĜÉÊHĐĦÊĤ� ĞÉÊH� ÉÊĤ� ĆĦĐÉĦHĐĦÊĤ� ÌEÊHĦHĐËÊĜ� ÎÊHÉÊĜ�

ĘĠĜĜĦÊĜJ

AǺÈ� ĂBECǺĈEBD� ČÈÊ�ĆBEBĆBĊÊ

ÀĔÊ� HÊÈĒĦFĔÈĒÊĜ�ÃHIĜÉFĐËÊĜ� ĚÌH�ÉĔÊ� ĊEÊHĦHĐËIĜË� ÍĞĜ�ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ� ĚĔĜÉÊĜ� ĤĔÈĒ� ĔG� ÃÊĤÊĦĪ�

ÌEÊH� ÉĔÊ� ÃÊGÊĔĜÉÊĜ� ŁC � ÒÔÒJÒĿJ� N� ÓŌ� ÃÃ� HÊËÊFĦ� ÉĔÊ� ĞHËĐĜĔĤĐĦĞHĔĤÈĒÊ� ÇÊHĤÊFEĤĦÐĜÉĔËIĜË� ÍĞĜ�

ÇÊHÎĐFĦIĜËĤEÊHÊĔÈĒÊĜ� ĐFĤ�ÃÊGÊĔĜÉÊIĜĦÊHĜÊĒGÊĜJ� ÃÊGÐĤĤ� N� ÓŎ� ĘĠĜĜÊĜ� ÃÊGÊĔĜÉÊĜ� ÃÊGÊĔĜĹ

ÉÊĐIĚËĐEÊĜ� ĠĚĚÊĜĦFĔÈĒĹHÊÈĒĦFĔÈĒÊĜ� ÅĠHĢÊHĤÈĒĐĚĦÊĜĮ� ĜĤĦĐFĦÊĜ� ĞÉÊH� ĆĦĔĚĦIĜËÊĜ� ÌEÊHĦHĐËÊĜJ� N� ÓŐ�

HÊËÊFĦ� ÉĔÊ� ĊEÊHĦHĐËIĜË� ÍĞĜ� ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ� ĐIĚ� ĢHĔÍĐĦHÊÈĒĦFĔÈĒÊ� ČĜĦÊHĜÊĒGÊĜJ� ĀĜ�

N� ÓØ� ĔĤĦ� ĚÊĤĦËÊĒĐFĦÊĜĮ� ÉĐĤĤ� ÊĔĜÊ� ĤĞFÈĒÊ� ĊEÊHĦHĐËIĜË� GĔĦĦÊFĤ�ÇÊHĦHĐË� ÊHĚĞFËÊĜ� GIĤĤĮ� IĜÉ� N� ÔO�

HÊËÊFĦ� ĤÈĒFĔÊĤĤFĔÈĒ� ÉĔÊ� CÌÈĘÌEÊHĦHĐËIĜË�ÍĞĜ�ÃÊGÊĔĜÉÊĐIĚËĐEÊĜJ

ÂÊHĜÊH� ĔĤĦ� N� ÔŎ� ÃÃ� ĪI� ÊHÎÐĒĜÊĜĮ� ÉÊH� ÉĔÊ� ÃÊGÊĔĜÉÊĜ� ÊHGÐÈĒĦĔËĦĮ� ĪIH� ËÊGÊĔĜĤĐGÊĜ� ÁHĚÌFFIĜË�

ĔĒHÊH�IĚËĐEÊĜ� ĪIĤĐGGÊĜĪIĐHEÊĔĦÊĜ� IĜÉ� ĔĜĤEÊĤĞĜÉÊHÊ� ĎÎÊÈĘÍÊHEÐĜÉÊ� ĪI� EĔFÉÊĜĮ� ÍÊHĦHĐËFĔÈĒÊ



+

CÊËÊFIĜËÊĜ� IĜĦÊH� ĤĔÈĒĮ� GĔĦ�ÉÊG� ÅĐĜĦĞĜ� ĤĞÎĔÊ� ĐĜÉÊHÊĜ� ĠĚĚÊĜĦFĔÈĒĹHÊÈĒĦFĔÈĒÊĜ� ĞÉÊH� ĢHĔÍĐĦHÊÈĒĦĹ

FĔÈĒÊĜ� ÅĠHĢÊHĤÈĒĐĚĦÊĜ� IĜÉ�ĜĤĦĐFĦÊĜ� ĞÉÊH� ĤĔÈĒ� ĐĜ� ČĜĦÊHĜÊĒGÊĜ� ĪI� EÊĦÊĔFĔËÊĜJ

ÀĔÊĤÊ� ËÊĤÊĦĪFĔÈĒÊ� CÊËÊFIĜË� ĤĦÌĦĪĦ�ĤĔÈĒ� ĐIĚ�ÉĔÊ� BHÐGĔĤĤÊĮ� ÉĐĤĤ�ÉĔÊ�ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ� ĐEĤÈĒFĔÊĤĹ

ĤÊĜÉ�ÉÊĚĔĜĔÊHĦ�IĜÉ�ĖÊÎÊĔFĤ� ĔĜ� ÊĔĜÊG� ĚĞHGÊFFÊĜ� ÁHFĐĤĤ�ÊHËĐĜËÊĜ� ĤĔĜÉJ

ÂĎÇÐBÊBDËEBĆBĊĚDĆ�ČD� ǼBE�ÀBÇBČDǼBĎEǼDĚDĆ

HĦJ� Ő� ĎĔĚĚJ� Õ� ÃǼ� ĒÐFĦ� ĚÊĤĦĲ� ĴÀÊH� ÃÊGÊĔĜÉÊ� GÌĤĤÊĜ� ĚĞFËÊĜÉÊ� ÃÊĤÈĒÐĚĦÊ� ĪIH� EĤĦĔGGIĜË� IĜĹ

ĦÊHEHÊĔĦÊĦ�ÎÊHÉÊĜĲ� ÉĔÊ� ĊEÊHĜĐĒGÊ� ĜÊIÊH� EÊĪĔÊĒIĜËĤÎÊĔĤÊ� ÉĔÊ� IĚËĐEÊ� EÊĤĦÊĒÊĜÉÊH� ÃÊĹ

GÊĔĜÉÊEÊĦHĔÊEÊJJJÑ

 ÊĔ� ÎĠHĦFĔÈĒÊH� IĤFÊËIĜË� ĔĤĦ� ÉĔÊĤÊ�  ÊĤĦĔGGIĜË� ĜIH� ĐIĚ� ÃÊGÊĔĜÉÊEÊĦHĔÊEÊ� EÊĤÈĒHÐĜĘĦJ� ÀĔÊ�

 ÊĦHĔÊEÊ� ÉÊH� ĆĦĐÉĦ�ÂHĐIÊĜĚÊFÉ� ĤĔĜÉ� ĔĜ� HĦJ� ÖÓ� ÃǼ� ĐEĤÈĒFĔÊĤĤÊĜÉ� ÉÊĚĔĜĔÊHĦJ� ÁĤ� ĤĔĜÉ� ÉĔÊĤ�ÉĔÊ�DÊHĘĹ

EÊĦHĔÊEÊ� ĤĞÎĔÊ�ÉĐĤ�FĦÊHĤĪÊĜĦHIG� BĐHĘJ� EĤJ� Ó� ĒÐFĦ�ĪIÉÊG� ĚÊĤĦĮ� ÉĐĤĤ�ÉĔÊ� CÊĔĜĔËIĜË� ÉÊĤ�EÎĐĤĹ

ĤÊHĤ� ĤĞÎĔÊ� ÉĔÊ� EĚĐFFÊĜĦĤĞHËIĜË� ĔG� CĐĒGÊĜ� ÉÊH�ÊĜĦĤĢHÊÈĒÊĜÉÊĜ� ĎÎÊÈĘÍÊHEÐĜÉÊĜ� ĪI� ÊHĚĞFËÊĜ�

ĒĐĦJ

ÂÌH� ÊĔĜÊ� ĐFFĚÐFFĔËÊ� IĤFĐËÊHIĜË� ŁHÊÈĒĦFĔÈĒÊ� ÇÊHĤÊFEĤĦÐĜÉĔËIĜËĮ� ÇÊHÐIĤĤÊHIĜË� ÊĦÈJĿ� ÉÊH�DÊHĘEÊĹ

ĦHĔÊEÊ� IĜÉ� ÉÊĤ� FĦÊHĤĪÊĜĦHIGĤ� BĐHĘ� EHĐIÈĒĦ� ÊĤ� ĤÈĒĞĜ� ĒÊIĦÊ� ĐIĚËHIĜÉ� ÉÊH� ËÊFĦÊĜÉÊĜ�  ÊĤĦĔGĹ

GIĜË� ĔĜ� ÉÊH�ÃÊGÊĔĜÉÊĞHÉĜIĜË� ŁHĦJ� ŐĿ� ĪÎĔĜËÊĜÉ�ÊĔĜÊ�ÇĞFĘĤĐEĤĦĔGGIĜËJ

ĆÊFEĤĦ�ÎÊĜĜ� ÉÊH�  ÊËHĔĚĚ� ĴEÊĤĦÊĒÊĜÉÊ� ÃÊGÊĔĜÉÊEÊĦHĔÊEÊÑ� ÎÊĔĦ� ËÊĚĐĤĤĦ�ÎÊHÉÊĜ� ĤĞFF� ĔG� ĆĔĜĜÊ�

ÍĞĜ� ĴĠĚĚÊĜĦFĔÈĒÊ�IĚËĐEÊĜÑĮ� ĔĤĦ�ÊĔĜÊ� IĚËĐEÊ� ÊĔĜÊĤ� ËĐĜĪÊĜ�  ÊHÊĔÈĒÊĤ�ÍĞĜ� ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ�

ĐĘĦIÊFF� ĘĐIG�ÍĞHĤĦÊFFEĐHJ

ĀĜ� ÉÊH�ĖÌĜËÊHÊĜ�ÇÊHËĐĜËÊĜĒÊĔĦ�ËĐE�ÊĤ�ÉHÊĔ�  ÊĔĤĢĔÊFÊ� ĚÌH�IĤFĐËÊHIĜËÊĜĲ

Ļ� BÊĜĤĔĞĜĤĘĐĤĤÊ�ÉÊH� ĆĦĐÉĦĲ� ĊEÊHĚÌĒHIĜË� ĔĜ� ÊĔĜÊ� ĠĚĚÊĜĦFĔÈĒĹHÊÈĒĦFĔÈĒÊ� ĆĦĔĚĦIĜË� ĐIĚËHIĜÉ�ÊĔĜÊH�

EIĜÉÊĤHÊÈĒĦFĔÈĒÊĜ�ÇÊHĢĚFĔÈĒĦIĜË� ĪIH�ÇÊHĤÊFEĤĦÐĜÉĔËIĜËJ� ÀĔÊ� ÂÌĒHIĜË�ÊĔĜÊH�ÊĔËÊĜÊĜ� BÊĜĤĔĹ

ĞĜĤĘĐĤĤÊ� ĤĦÊFFĦ�ĖÊÉĞÈĒ� ĘÊĔĜÊ� ĠĚĚÊĜĦFĔÈĒÊ�IĚËĐEÊ�ÉĐHJ

Ļ� ĆĦĐÉĦĢĞFĔĪÊĔĲ� ĀĜĦÊËHĐĦĔĞĜ� ĔĜ� ÉĔÊ� ÅĐĜĦĞĜĤĢĞFĔĪÊĔJ� ÀĐĤ�BĞFĔĪÊĔÎÊĤÊĜ� ĔĤĦ� ĔG� ĈĒIHËĐI� ËHIĜÉĤÐĦĪĹ

FĔÈĒ� ĆĐÈĒÊ�ÉÊĤ� ÅĐĜĦĞĜĤJ� ÃÊÎĔĤĤÊ�IĚËĐEÊĜ� ĘĠĜĜÊĜ� ĐĜ� ÉĔÊ�ÃÊGÊĔĜÉÊĜ� ÉÊFÊËĔÊHĦ�ÎÊHÉÊĜJ

Ļ� ÇÊHGÊĤĤIĜËĤĐGĦĲ� ĀG� ĂĐĒH�ÓOOÖ�ÎIHÉÊ�ÉĔÊĤÊ�IĚËĐEÊ�ÉÊH�ËÊĞĦĞĢĞ�Ã� ÌEÊHĦHĐËÊĜJ� ÂHĐIĹ

ÊĜĚÊFÉ�ÎĐH�ÉĐGĐFĤ�ÉĔÊ�ÊĔĜĪĔËÊ� ĆĦĐÉĦ� ĔG� ÅĐĜĦĞĜ�ĈĒIHËĐIĮ� ÉĔÊ�ÉĔÊĤÊ�IĚËĐEÊ� ĤÊFEĤĦ�ĐIĤËÊĹ

ĚÌĒHĦ�ĒĐĦĦÊJ



,

ĈĒÊĞHÊĦĔĤÈĒ� ÍĞHĤĦÊFFEĐH� ĚÌH� ÊĔĜÊ� IĤËFĔÊÉÊHIĜË� ÍĞĜ� ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ�ÎÐHÊĜ� ĒÊIĦÊ� ĐFFÊĜĚĐFFĤ�

ÉÊH� DÊHĘĒĞĚ� ĞÉÊH� ÉĐĤ� ĤÏFÎÊĤÊĜJ� ÅFÊĔĜÊ� ÃÊGÊĔĜÉÊĜ� ÉÊFÊËĔÊHÊĜ� ÉĔÊ� HEÊĔĦÊĜ� ĔG�  ÊHÊĔÈĒ�

DÊHĘĒĞĚ� ËÊFÊËÊĜĦFĔÈĒ� ĐĜ� ĢHĔÍĐĦÊ� ĈĔÊĚEĐIIĜĦÊHĜÊĒGÊĜJ� ĀG�  ÊHÊĔÈĒ� ĤÏFÎÊĤÊĜ� ËĔEĦ� ÊĤ� ÊĔĜĔËÊ�

ĢHĔÍĐĦÊ� ĜEĔÊĦÊH� ĐIĚ� ÉÊG� ĄĐHĘĦJ� ÁĔĜÊ� ĔĜĦÊHĜÊ� ČGĚHĐËÊ� ĔĜ� ÉÊH� ÇÊHÎĐFĦIĜË� ĒĐĦ� ÊHËÊEÊĜĮ� ÉĐĤĤ�

ËHIĜÉĤÐĦĪFĔÈĒ� ĘÊĔĜÊ� ÊHÊĔÈĒÊ� ĪIH�IĤFĐËÊHIĜË�ÍĞHËÊĤÊĒÊĜ� ĤĔĜÉJ

ÁĤ� ËĔEĦ� ĐIÈĒ� IĚËĐEÊĜĮ� ÉĔÊ� ĢÊH�ÃÊĤÊĦĪ�ÉÊĜ� ÃÊGÊĔĜÉÊĜ� ĪIËÊÎĔÊĤÊĜ� ĤĔĜÉĮ� ĖÊÉĞÈĒ� ĜĔÊ� ÉIHÈĒ� ĤĔÊ�

ĤÊFEÊH� ĐIĤËÊĚÌĒHĦ� ÎIHÉÊĜJ�  ÊĔĤĢĔÊFĤÎÊĔĤÊ� ÍÊHĢĚFĔÈĒĦÊĦ� ÉĐĤ� ĘĐĜĦĞĜĐFÊ� ÃÊĤIĜÉĒÊĔĦĤËÊĤÊĦĪ� ŁC �

ŐÒOJÒĿ� ÉĔÊ� ÃÊGÊĔĜÉÊĜĮ� ĚÌH� ÊĔĜÊĜ� ÅHĐĜĘÊĜĹ� IĜÉ� ÄĐIĤĢĚFÊËÊÉĔÊĜĤĦ� ĪI� ĤĞHËÊĜ� ŁĹŒ� ĆĢĔĦÊĨÍÊHÊĔĜĿ�

ĞÉÊH� ĔG�  ÊHÊĔÈĒ� ÉÊH�ÃÊĤIĜÉĒÊĔĦĤĚĠHÉÊHIĜË� IĜÉ� BHÐÍÊĜĦĔĞĜ� GĔĦĪIÎĔHĘÊĜ� ŁĹŒ� ÃÊGÊĔĜÉÊĪÎÊÈĘĹ

ÍÊHEĐĜÉ�ÃÊĤIĜÉĒÊĔĦĤĚĠHÉÊHIĜËĮ� BHÐÍÊĜĦĔĞĜ� IĜÉ�  ÊHĐĦIĜË� BÊHĤĢÊĘĦĔÍÊ�ĈĒIHËĐIĿJ

ÅǺÈ� ČÈÊ�BČDB�ĐCCBDÊĊČÆĈB�ĚCĆǺĄB� FÀBÇBČDǼBǺĚCĆǺĄBGĔ

ÀÊH�ÃÊĤÊĦĪËÊEÊH� ÊĜĦĤÈĒÊĔÉÊĦĮ� ÎĐĤ� ÊĔĜÊ� ĠĚĚÊĜĦFĔÈĒÊ� IĚËĐEÊ� ĔĤĦJ� ÀĐHĐIĤ� ĔĤĦ� ÉÊH� ČGĘÊĒHĤÈĒFIĤĤ�

ĪI� ĪĔÊĒÊĜĮ� ÉĐĤĤ� ĐFFÊ� IĚËĐEÊĜĮ� ÉĔÊ� ĜĔÈĒĦ� ËÊĤÊĦĪFĔÈĒ� ÉÊH� ĠĚĚÊĜĦFĔÈĒÊĜ� ÄĐĜÉ� ĪIËÊÎĔÊĤÊĜ� ĤĔĜÉĮ�

ĜĔÈĒĦ�ĐFĤ�ÃÊGÊĔĜÉÊĐIĚËĐEÊĜ� ĪI� EÊĪÊĔÈĒĜÊĜ� ĤĔĜÉJ

ĜFĐĤĤ� ĚÌH� ÉĔÊ� ĄĞĦĔĞĜ� ĔĤĦ� ÉĔÊ�DÐHGÊ� ÂHĐIÊĜĚÊFÉ� ÃJ� ÀĔÊ�ÇÊHĤĞHËIĜË� ÍĞĜ� ĈÊĔFÊĜ� ÉÊH� ĆĦĐÉĦ�GĔĦ�

DÐHGÊ� ĔĤĦ� ĐIĤ� ÉÊĜ� ĞEÊĜ� ÊHÎÐĒĜĦÊĜ� ÃHÌĜÉÊĜ� ĘÊĔĜÊ� ĠĚĚÊĜĦFĔÈĒÊ� IĚËĐEÊJ� ÀĔÊĤÊ� ĤĔĜÉ� ĔĜ� HĦJ� Ó�

ÃǼ�ĐFFËÊGÊĔĜ� IGĤÈĒHĔÊEÊĜJ� ĎI� ÉÊĜ� ĠĚĚÊĜĦFĔÈĒÊĜ� IĚËĐEÊĜ� ËÊĒĠHĦ�ÉĔÊ�  ÊFĔÊĚÊHIĜË� ÉÊH�ÄĐIĤĒĐFĹ
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$24/21 (+43+,,+1* %+(+343'-51- 621 7,,+140/).+1 !5,-'(+1 '1 #3/44+:

:Ua HcQTcaQc fYaT (+'5,43'-4 TU] =U]UY^TUaQc UY^U^ ;^cfdaV Vla UY^U Wad^Tbjch\YSXU GUWU\d^W
TUa JURUacaQWd^W e_^ kVVU^c\YSXU^ 7dVWQRU^ Q^ :aYccU e_ahd\UWU^'

"+-381*51-
HUYc \j^WUaU] fYaT TYb[dcYUac% _R d^T fU\SXU KUafQ\cd^WbQdVWQRU^ ^YSXc ]UXa TdaSX TYU KUafQ\&
cd^W bU\RUa UaVl\\c fUaTU^ b_\\U^% b_^TUa^ TdaSX kVVU^c\YSX&aUSXc\YSXU _TUa `aYeQcaUSXc\YSXU Aka`Ua&
bSXQVcU^ QdbbUaXQ\R TUa KUafQ\cd^W !HcYSXf_ac FaYeQcYbYUad^W "'
J^RUbcaYccU^ Ybc% TQbb UY^U b_\SXU 7db\QWUad^W Wad^Tbjch\YSX ]kW\YSX Ybc*' ;RU^b_ d^RUbcaYccU^ Ybc%
TQbb UY^ 7db\QWUad^WbU^cbSXUYT UY^Ua WUbUch\YSXU^ =ad^T\QWU !Y] HY^^U UY^Ub V_a]U\\U^ =UbUchUb"
RUTQaV+' KUa]UXac RUbcUXc QdSX TUa Ld^bSX _TUa TQb 8UTlaV^Yb% UY^U 7dVWQRU QdbbUaXQ\R TUa KUa&
fQ\cd^W hdbQ]]U^ ]Yc fUYcUaU^ FQac^Ua^ hd UaVl\\U^'
?] =UWU^bQch hda 8d^TUbeUaVQbbd^W U^cXj\c d^bUaU AQ^c_^beUaVQbbd^W [UY^U UY^bSX\jWYWU GUWU&
\d^W4 Y] =U]UY^TUWUbUch fYaT TU^ F_\YcYbSXU^ =U]UY^TU^ TYU 7db\QWUad^W Q^ kVVU^c\YSX&aUSXc\YSXU
d^T `aYeQcaUSXc\YSXU Aka`UabSXQVcU^ Wad^Tbjch\YSX Ua\QdRc-'

LQb RYbXUa VUX\c% Ybc UY^U bQdRUaU d^T [\QaU GUWU\d^W TYUbUb 8UaUYSXb Y^ TUa =U]UY^TU_aT^d^W' ;b
RaQdSXc Y^ UabcUa BY^YU UY^U A_]`UcU^haUWU\d^W' :QRUY [Q^^ ZU ^QSX 7ac d^T 8UTUdcd^W TUa 7dVWQ&
RU TYVVUaU^hYUac fUaTU^ !fU\SXU 7dVWQRU^ ^da ]Yc _R\YWQc_aYbSXU] GUVUaU^Td] lRUacaQWU^ fUaTU^
[k^^U^% fU\SXU ]Yc TU] VQ[d\cQcYeU^% fU\SXU Q\\U^VQ\\b ]Yc QRbSX\YUbbU^TUa Mdbcj^TYW[UYc TUb =U&
]UY^TUaQcUb4 TU^[RQa Ybc Vla d^RUTUdcU^TU 7db\QWUad^WU^ QdSX UY^U QRbSX\YUbbU^TU Mdbcj^TYW[UYc
TUb HG"' :YU [_^[aUcU GUWU\d^W fYaT ]Yc TUa C_cY_^ ^YSXc e_aWUWURU^4 bYU fYaT =UWU^bcQ^T TUb
=UbUchWURd^WbeUaVQXaU^b bUY^'
?^ hfUYcUa BY^YU RaQdSXc Ub WUfYbbU Y^XQ\c\YSXU K_aWQRU^ Vla TU^ iRUacaQWd^WbUa\Qbb% Y^bRUb_^TUaU
QdSX hda <Y^Q^hYUad^W d^T hda 7ac Rhf' Hcad[cda TUa ^UdU^ Aka`UabSXQVc'
CYc 7dVWQRU^lRUacaQWd^WU^ fUaTU^ ;^cbSXUYTd^Wb[_]`UcU^hU^ TU\UWYUac d^T CYcfYa[d^Wb& d^T
7dVbYSXcbaUSXcU TUb K_\[Ub% TUb FQa\Q]U^cb d^T QdSX TUa ;gU[dcYeU RUbSX^YccU^ RYb QdVWUX_RU^'

*K_aRUXj\c\YSX WUfYbbUa AUa^QdVWQRU^ fYU F_\YhUY% BQ^TUbeUacUYTYWd^W% HcaQVeUaV_\Wd^W% MfQ^Wbe_\\bcaUS[d^W UcS'
+ 8=; *-) ?? *++4 8=; *,1 *+)* V' 6 FaQ *)*%+)*+% Da' *+/ H' 2)- V'4 8=; +9 P0*.(+))1 e' *.')-'+))1% ;af' ,'+4
>jVU\Y^(CYY\\Ua(JX\]Q^^% 7\\WU]UY^Ub KUafQ\cd^WbaUSXc% /' 7'% D *.)24 ?]R_TU^(GXY^_f% HSXfUYhUaYbSXU KUafQ\&
cd^WbaUSXcb`aUSXd^W% /' !d^eUaj^TUacU" 7'% H' **,24 8YQWWY^Y% 7db\QWUad^W d^T FaYeQcYbYUad^W e_^ bcQQc\YSXU^ d^T
[_]]d^Q\U^ ;Y^XUYcU^3 GUSXcbV_a]U^ d^T YXaU <_\WU^% Y^3 HSXaYVcU^aUYXU TUb ?^bcYcdcb Vla GUSXcbfYbbU^bSXQVc d^T
GUSXcb`aQgYb ?GF&>H= !>abW'3 ;XaU^hU\\Ua(HSXQVVXQdbUa(HSXfQ^TUa"% Hc'=Q\\U^ +))+% H' *., VV'
, 7ac' *01 7Rb' , 8K
- m +0 V' =U]=



@U ^QSX 7ac d^T 8UTUdcd^W TUa hd lRUacaQWU^TU^ 7dVWQRU. b_fYU TU] CQbb Q^ KUaQ^cf_acd^W d^T
;Y^V\dbb% TYU TUa HcQTc eUaR\UYRU^% RaQdSXc Ub hd] 7dbW\UYSX WUfYbbU GUWU\d^WU^ hd 7dVbYSXc/ d^T
GUSXcbbSXdch'
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. FQaQTURUYb`YU\3 JURUacaQWd^W X_XUYc\YSXUa _TUa ^YSXc&X_XUYc\YSXUa 8UVdW^YbbU4 JURUacaQWd^W R\_bbUa 8UTQaVbeUafQ\&
cd^W
/ M'8' =U^UX]YWd^Wb`V\YSXc Vla IQaYVU% =UbSXjVcbRUTY^Wd^WU^ UcS'4 FV\YSXc hda K_a\QWU TUa GUSX^d^W4 8UaYSXcUabcQc&
cd^Wb`V\YSXc UcS'
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